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There are growing concerns about China’s economic coercions; yet, within China, the perception
is that Western economic sanctions constitute the actual economic coercion, and debate has
continued over whether China should develop its own system of economic sanctions as a
countermeasure. In recent years, China has indeed been advancing such tools, including the
establishment of an ‘Unreliable Entity List’ and the enactment of the Export Control Law and its
related regulations. This study examines the development and implementation of China’s
economic sanctions framework to illuminate its approach to economic sanctions and to identify

necessary policy responses for Japan.

1. Introduction

A defining feature of Chinese diplomacy under the Xi Jinping administration is its departure
from Deng Xiaoping’s policy of “hiding one’s strengths and biding one’s time (¥7 %% If§),”
transitioning instead toward actively asserting its sovereignty and interests as a major global
power. Although wolf warrior diplomacy, characterized by Chinese diplomats extolling the
superiority of China’s measures against COVID-19, appears to be waning, China’s assertiveness
in promoting its interests within the international community is unlikely to change. At a July
2022 seminar studying Xi Jinping’s diplomatic philosophy, the emphasis on ‘struggle’ in Xi’s
approach to diplomacy was reaffirmed and emphasized.?.

The international community became aware of China’s increasing assertiveness around 2010,
marked by a growing number of Chinese actions that could be characterized as “economic
coercions.” China’s actions have increasingly taken the form of giving pressure on those
countries that do not act in accordance with its interests by tightening customs clearance for
goods by from those countries and suspending economic projects, in order to compel them to
accede to its own position. For instance, in September 2010, following an incident of a Chinese
fishing vessel colliding with a Japanese patrol ship near the Senkaku Islands, Japan detained the
Chinese captain of the fishing boat. In response, China tightened export control of rare earth
minerals to Japan. In October of the same year, the Nobel Peace Prize was awarded to a Chinese
activist Liu Xiaobo, and China imposed de-fact ban of the import of Norwegian salmon, saying it

had quarantine concerns. China has continued to increasingly employ economic measures to
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influence the policies of other countries, prompting growing concern within the international
community regarding its economic coercion. Notably, the G7 Leaders’ Communiqué in May 2023
became the first to explicitly address China’s economic coercion, calling for enhanced resilience
to economic coercion among G7 member nations. In October 2023, the EU Council adopted the
Anti-Coercive Instrument, introducing legal tools to address economic coercion targeting EU
member states. It was reported that this regulation was largely motivated by the need to
counteract economic pressure from China.?

Then, how does China perceive what we call China’s economic coercion? It is unlikely that
China regards its own actions as economic coercions.® However, it is possible that when other
countries do what China deems harm China’s interests, China may think it has the right to take
some countermeasures and choose to take such measures as restricting trade with those countries
as its economic sanctions. Understanding how China perceives and intends to use economic
sanctions is a critical issue of economic security for Japan®, which relies on both the US and
China as major trading partners, particularly in the context of ongoing export controls and trade
restrictions between the US and China.

This study begins by examining the debates within China surrounding economic coercion and
economic sanctions. Since 2019, China has been actively advancing legislation to facilitate the
imposition of economic restrictions on foreign entities, introducing the Unreliable Entity List as
well as promulgating the Export Control Law and the Anti-Foreign Sanctions Law. These systems
can be regarded as China’s mechanisms for implementing economic sanctions. Examining cases
where China used these systems would enable us to understand how China sees economic
sanctions and utilizes them. This paper will also explore China’s approach to economic sanctions

and provide some suggestions for how Japan should respond.

2. Debates on Economic Sanctions in China

To begin, it is necessary to briefly define the concepts of economic coercion and economic
sanctions addressed in this paper. Given the numerous debates surrounding the definition of
sanctions, a comprehensive examination is beyond the ability of the author and will, therefore,
not be explored in detail.>® In this context, ‘economic coercion’ refers to a country’s use of
economic restrictions or threats thereof against another country, foreign individuals or foreign
groups to force them to respect and recognize its interests or claims. Meanwhile, ‘economic
sanctions’ are defined as measures of economic restriction imposed by a country to punish
another country or individual/group for infringing on its national interests or to pressure them
into taking desired actions when such infringements occur. Economic coercion and economic

sanctions share some similarities; however, the focus of economic coercion is on exerting
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pressure and may include actions that stop short of implementing actual restrictive measures,
such as suggesting restrictive measures that include initiating investigative procedures to serve as
a prerequisite for sanctions or implicitly encouraging boycotts of certain products. On the other
hand, while economic sanctions may involve applying the same restrictive measures as economic
coercion, they differ in that they also serve as countermeasures in response to the actions of other
countries.

Economic sanctions can be categorized into two types: those imposed by a single country
unilaterally and those enforced by a multilateral framework, such as the “measures not involving
the use of armed force” authorized by the UN Security Council under Chapter 7 of the UN
Charter. This discussion will focus solely on unilateral sanctions imposed by a single country.
Furthermore, restrictive measures targeting human exchanges, such as stricter visa issuance or the
cancellation of exchange programs, are not considered in this context as economic sanctions due

to their broad application.

(1) Discussions on the Relationship Between Economic Coercion and Economic Sanctions

In China, the terms ‘economic compulsion (£ %58 ) * or ‘economic intimidation (£ %% i
1) ~ are used to translate ‘economic coercion’. Some argue that there is a distinction between
the two, noting that ‘economic sanctions’ is a neutral term, while ‘economic intimidation’ carries
a negative connotation, often used by Western media in their criticism of China.” Although
research on economic coercion within China is limited, many existing researches treat it as nearly
synonymous with economic sanctions, with a particular focus on the economic coercion exerted
by the West.®

Li et al (2023) define economic coercion as “the use of economic threats by one state or a
group of states to compel another state or group of states to alter its policies, practices, or
government, with the aim of achieving the former’s foreign strategic objectives by increasing or
threatening to increase the economic costs for the latter.” In the paper, the boundary between
economic coercion and economic sanctions remains unclear. It suggests that if economic
sanctions are broadly defined as “negative economic actions taken by one country against
another,” then economic coercion can be considered a form of economic sanctions. However, it
also claims that, if economic sanctions are narrowly interpreted as “a response by one country to
international illegal acts,” then sanctions, along with measures like export controls and
investment restrictions, become one means of economic coercion. As such, the paper makes no
attempt to clearly delineate these two concepts.
Yang (2024) argues that economic coercion and economic sanctions share many similarities in

terms of content and scope, making it difficult to draw a strict distinction between the two. Yang
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notes that while discussions of economic coercion have been taking place since the immediate
post-WWII period, the term’s meaning has evolved in recent years, with Western countries using
it in the context of criticizing China. In Yang’s paper economic sanctions are defined as “coercive
economic measures carried out by one or a group of countries to change the policies of another
country or to express a stance on its policies,” and points out that while economic coercion
emphasizes political or diplomatic goals achieved through economic measures, economic
sanctions are used not only to achieve political objectives but also for purposes such as trade
wars or punishing other countries. Despite these differences, the paper argues that the two

concepts cannot be clearly distinguished.

(2) The Positioning of China’s Measures
In China, the term ‘economic coercion’ is deemed as the concept used in the context of criticism

of China by Western countries. However, is there a possibility that China might see its restrictive
measures (often described as ‘economic coercion’) as ‘economic sanctions?’ Considering China’s
history of being subject to restrictions by COCOM (Coordinating Committee for Multilateral
Export Controls) during the Cold War, and its general opposition to unilateral sanctions imposed
by individual countries—except those mandated by United Nations Security Council
resolutions®—it is unlikely that China would categorize its own restrictive measures as ‘economic
sanctions.’0

Conversely, some discussions within China openly acknowledge that the country has imposed
economic sanctions. Bai (2016) cites prior research suggesting that while the Chinese government
has never acknowledged it imposed economic sanctions against any country, organization, or
individual, it has undertaken actions analogous to economic sanctions without formally declaring
them. Bai identifies the following six cases as examples of sanctions imposed by China.
However, it does not provide particular reason indicated to restrict the examples of economic
sanctions to these six.

+ In 1978, in retaliation for anti-Chinese rhetoric in Albania, China suspended aid to Albania.

+ In 1978, China suspended aid to Vietnam to induce its withdrawal from Cambodia.

+ In 1992, China stopped a large-scale economic project with France and suspended imports of

French wheat with the aim of halting French arms sales to Taiwan.

In 2008-2009, China cancelled a contract with Airbus due to the Dalai Lama’s visit to
France.
+ In 2010, China imposed sanctions on US companies involved in the sale of weapons to
Taiwan.

+ In 2010, China suspended exports of rare earth metals to Japan and the US in response to
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the Senkaku Islands fishing boat collision incident.

Fang (2020) defines economic sanctions as “actions taken by a country’s government to
impose restrictive measures on normal economic exchanges with other countries to achieve
foreign policy objectives.” Fang identifies 17 instances of economic sanctions imposed by China
since 1946, noting that 12 of these occurred after 2010, indicating an increase of the use of
economic sanctions by China starting from around 2010. The 12 examples cited to be economic
sanctions are almost identical to those regarded as China’s economic coercion!?, thus the paper
treats what we call China’s economic coercion as economic sanctions. Additionally, the paper
assesses China’s economic coercion as a ‘limited counterattack,” describing them as defensive
measures implemented solely in response to violations of China’s sovereignty, national security,
or development interests, with actions that are targeted and restrictive in nature.

Xie et al (2022) essentially acknowledges that China has engaged in economic coercion
(economic compulsion), stating that acts of economic coercion are common means taken by
states, that they do not violate rules or contravene laws, and that all major countries have done so
over the past 20 years. And the paper further uses the measures taken by China against Australia
from around 2020 as a specific example to argue that what is considered to be China’s economic
coercion is defensive in nature, and that what should be characterized as a form of ‘corrective
economic coercion’ utilizes economic and trade measures to fight back against anti-Chinese
speech and actions and the damage they cause, and differs from the ‘punitive economic coercion’

used by the United States.!?

3. Development of Economic Sanctions Systems in China

Many of the discussions in China referenced in section 2 above indicate the possibility that
China will get exposed to more economic sanctions in the future. They recommend that the
Chinese government raise awareness of the international community about the fact that the
economic coercion is employed by the United States, strengthen its own capacity to impose
economic sanctions, and improve its domestic legal and regulatory frameworks related to
economic sanctions. For example, Fang (2020) argues that China should enhance the
effectiveness of its economic sanctions by imposing export controls on high-tech products that
are irreplaceable by other countries. Fang also emphasizes the importance of clarifying China’s
commitment to safeguard national security and interests by establishing a formal sanctions
framework through domestic legislation.

In fact, China has been steadily advancing legislation to implement economic sanctions since
around 2019. This is likely enforced by a collective study session held by the Central Political

Bureau of the Communist Party of China in November 2019, where General Secretary Xi Jinping



SSU-Working Paper / Machida '2
emphasized the importance of developing a legal framework (foreign affairs legislation) for
issues related to foreign countries. He noted that there is a need to better protect China’s national
interests while promoting the creation of a Community with a Shared Future for Mankind through
the strengthening of foreign affairs legislation.*® The legal framework that China has developed
clearly states that it can take ‘retaliatory’ or ‘corresponding measures’ against acts that infringe
on its sovereignty or interests, and can impose economic sanctions on foreign individuals or
organizations. The following is a summary of China’s recent development of the legal
framework, focusing on the Unreliable Entity List system established in 2019, the Export Control

Law enacted in 2020, and the Anti-Foreign Sanctions Law enacted in 2021.%4

(1) Unreliable Entity List
In May 2019, the Ministry of Commerce of China (MOFCOM) announced that the Unreliable
Entity List would be established.?® In September 2020, the Provisions on the Unreliable Entity
List were enacted as a subordinate regulatory framework to related laws including the Foreign
Trade Law and the National Security Law. These provisions stipulate that if a foreign entity
(foreign companies, organizations, or individuals) 1) threatens China’s national sovereignty or
security, or 2) violates generally-accepted market rules by suspending transactions with Chinese
companies or imposing discriminatory measures that infringe upon the interests of Chinese
companies, the Chinese government will investigate the entity and determine whether to include
it on the list (Articles 5-8). Entities included in the list will face sanctions such as trade
restrictions, investment bans, entry bans, or fines in relation to their activities in China (Article
10).
As of mid-January 2025, the List includes two US companies added in February 2023, three
US companies added in two separate instances in May 2024, and eleven US companies added in
two separate instances in January 2025, all of which were listed for their involvement in arms
sales to Taiwan (see table below). Additionally, although not yet included on the list, in
September 2024, MOFCOM announced that it would investigate US apparel company PHV for
its discriminatory statements and actions regarding the usage of Xinjiang cotton.'® The Ministry
has requested that PHV provide documentation explaining whether it has taken discriminatory
measures against Xinjiang products in the past three years.

So far, all the companies listed are US defense industry companies, and it is unlikely that
these companies engage in transactions with China, nor is it expected that their executives travel
to China for business. Therefore, the trade and entry/exit bans do not constitute sanctions with
any significant weight. Moreover, the order for fines made by MOFCOM lacks concrete details,

including the actual amounts, rendering them ineffective. Looking at the implementation over the
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past four years, the Unreliable Entity List has had little substantive effect as economic sanctions
and has largely served as a symbolic messaging tool to express China’s dissatisfaction with arms

sales to Taiwan.1?

Time Companies Listed

February 2023 Lockheed Martin

Raytheon Missiles & Defense

(Trade ban with China, prohibition against new investment in China,
entry ban on executives, fines equal to twice the amount of arms

sales to Taiwan, etc.)

May 2024 General Atomics Aeronautical Systems, General Dynamics Land
Systems
(Trade ban with China, prohibition against new investment in China,

entry ban and cancellation of stay permits for executives)

May 2024 Boeing Defense, Space & Security (BDS)
(Trade ban with China, prohibition against new investment in China,
entry ban on executives, fines equal to twice the amount of arms

sales to Taiwan, etc.)

January 2025 Inter-Coastal Electronics, System Studies & Simulation,
IronMountain Solutions, Applied Technologies Group, Axient,
Anduril Industries, Maritime Tactical Systems

(Trade ban with China, prohibition against new investment in China,

entry ban and cancellation of stay permits for executives, etc.)

January 2025 Pacific Rim Defense, AEVEX Aerospace, LKD Aerospace, Summit
Technologies Inc.
(Trade ban with China, prohibition against new investment in China,

entry ban and cancellation of stay permits for executives, etc.)

(2) Export Control Law

In October 2020, China enacted the Export Control Law, which took effect in December of the
same year. This law establishes export control mechanism on dual-use goods, military equipment,
nuclear-related materials (including associated technologies and services), and more. The purpose
of the law is for China to uphold international obligations concerning national security, non-
proliferation, and other interests. The government establishes a list of controlled goods and

technologies subject to export restrictions, requiring exporters to obtain state authorization before

7
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exporting items included on this list (Articles 4-12). Additionally, the national export control
authority may designate importers and end users who are deemed potential threats to national
security or other critical interests on the export control list. The export of controlled goods to
entities on this list may be restricted or prohibited (Article 18).18

Interestingly enough, Article 48 of the law stipulates that if another country or region misuses
export controls to infringe upon China’s national security or interests, China may respond with
appropriate countermeasures thereof based on the circumstances. It is obvious that this provision
is made in response to growing numbers of US export control of advanced semiconductors to China,
signaling China’s intent to use its export control system as a retaliatory tool. The law further
specifies that organizations or individuals outside China who violate its provisions and infringes
on China’s national security or interests will be held legally responsible (Article 44). This provision
requires that the provisions of the Export Control Law be observed even outside China, and it
allows for the extraterritorial application of the law, but it is not clear what kind of punishment
will be given in the event of non-compliance.!®

In September 2024, the Regulations on Export Control of Dual-Use Items were promulgated as
a subordinate regulation under the Export Control Law and took effect in December of the same
year. While the regulations were established for the purpose of detailing the export control system
for dual-use goods under the Export Control Law, several new systems were also established by
this new regulation. Notably, the State Council’s commerce authority is tasked with verifying the
end use and end users of dual-use goods. If this verification cannot be completed, the relevant
importer and end user will be added to a ‘Watch List’ (Article 26). This system is equivalent to the
Unverified List operated by the US Department of Commerce and is apparently developed
responding to series of US decisions to include numerous Chinese companies on that list.2°
Additionally, the commerce authority under the State Council can mandate that individuals and
organizations outside China comply with the procedures outlined in these regulations when trading
dual-use goods of Chinese origin or goods manufactured using specified technologies (Article 49).
This mechanism closely mirrors the US Export Administration Regulations (EAR), extending the
ordinance’s requirements to activities outside China’s borders.?!

In December 2024, MOFCOM announced two additional export controls: (1) a ban, in principle,
on the export of dual-use goods related to gallium, germanium, and antimony to the United States,
and (2) stricter scrutiny of the end use and end users of dual-use goods related to graphite exported
to the United States. The announcement explicitly emphasized the extraterritorial application of
these export controls, requiring compliance from individuals and organizations outside China, with
legal actions to be taken against violators. Moreover, in January 2025, 28 US companies were added

to the export control list, effectively banning the export of dual-use goods to these entities.?? This
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series of tightened export controls is seen as a retaliatory response to the tightened semiconductor

export restrictions imposed by the US on China in December 2024.%3

(3) Anti-Foreign Sanctions Law

The Anti-Foreign Sanctions Law, enacted and promulgated in June 2021, declares China’s right
to take corresponding countermeasures against foreign governments that exert pressure on China
or impose discriminatory actions targeting Chinese citizens or companies under their domestic
laws (Article 3). Additionally, relevant State Council departments may add individuals and
organizations directly or indirectly involved in such discriminatory actions to a countermeasure
list (Article 4). The relevant department may also impose to those on the list such
countermeasures as visa denial, entry restrictions, property seizure within China, and prohibitions
on conducting business with Chinese individuals and organizations (Article 6).

After the Anti-Foreign Sanctions Law took effect, the Chinese government started to explain
their sanctions were imposed based on this law. However, for certain periods, the targets of these
sanctions were not included on the countermeasure list, nor were the specific details of sanctions
specified.?* For instance, in response to the United States’ sale of weapons to Taiwan in February
2022, the Chinese Foreign Ministry announced sanctions on two companies, Lockheed Martin and
Raytheon Missiles & Defense, under the Anti-Foreign Sanctions Law. However, these US
companies were not added to the countermeasures list, and the specific sanctions were not
mentioned.?® Similarly, in response to US House of Representatives Speaker Nancy Pelosi’s visit
to Taiwan in August 2022, the Chinese Foreign Ministry declared sanctions on Ms. Pelosi and her
relatives under this law. Yet, her name was not included on the list, and the sanction measures
were not specified.

The first names to be included in the countermeasures list under this law appeared in December
2022, when China added two individuals residing in the United States to the list and imposed
sanctions, including freezing their assets in China and denying them entry, in retaliation for US
sanctions on senior Chinese government officials over human rights concerns in Tibet. By the end
of 2024, 14 cases were applied with a total of 63 individuals and 59 companies and organizations
added in the list. Most of those sanctions were related to Taiwan, including issues such as arms
sales to Taiwan and support for Taiwanese leaders’ visit, accounting for nine cases.?® There was
also one each case related to Tibet and the Uyghurs. Of the 14 cases, 13 targeted individuals and
organizations in the United States. However, in December 2024, sanctions were also imposed on
a Uyghur support organization in Canada, a Canadian subsidiary of US company Raytheon, and

Raytheon’s Australian subsidiary respectively.
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4. China’s Approach to Economic Sanctions

Based on recent discussions and developments on economic sanctions in China, the following
five points can be observed. First, despite China’s official stance that it opposes unilateral
economic sanctions, China has been steadily advancing a legislative framework since around
2019 to enable the effective imposition of economic sanctions on foreign countries, as well as on
overseas individuals and organizations. China’s economic sanctions framework is heavily
influenced by the US sanctions system and has been developed in a manner that closely mirrors
it. For example, China’s Unreliable Entity List parallels the US Entity List under the Export
Administration Regulations (EAR), while China’s Watch List established under the Regulations
on Export Control of Dual-Use Items corresponds to the US Unverified List. The operational
mechanisms of these systems are also notably similar. As mentioned above, the Export Control
Law clearly states that countermeasures will be taken in case a foreign government abuses export
controls (Article 48), making clear Chinese intentions to retaliate against the US tightening
export controls on China. China has been developing similar economic sanctions system while
being subjected to the US economic sanctions, and the economic sanctions systems of both
countries are becoming similar.?’

Secondly, the target of the economic sanctions systems China has established since 2019 are
mostly individuals and organizations. Even in cases where China imposes economic sanctions
based on the actions of foreign governments, targets of the sanctions are often only individuals
and organizations, rather than directly targeting the governments. For instance, the Unreliable
Entities List is designed to impose sanctions on those individuals and companies outside China
that have undermined China’s sovereignty through their economic and trade activities (Article 2).
However, all names included in the list so far are US companies that have involved in US arms
sales to Taiwan. In addition, the Anti-Foreign Sanctions Law is intended to impose sanctions on
those individuals and organizations that are complicit in actions violating China’s sovereignty or
in discriminatory measures taken by foreign governments (Articles 3 and 4). However, some
sanctions imposed under this law do not explicitly identify the state actions that caused them, and
some attributes them to the actions of specific individuals.?® By putting economic sanctions on
individuals and organizations rather than states, China can avoid potential negative impacts on its
own economy caused by them while expressing dissatisfaction. Additionally, by targeting
individuals and companies, entities weaker than the state, China can send clear messages that
they will be subject to China’s sanctions if they do harm with Chinese interests. China’s approach
is aimed at deterrence, discouraging foreign individuals and companies from engaging in anti-
China activities or supporting anti-China diplomacy in their home countries.?®

Thirdly, China’s legal system regarding economic sanctions stipulates the contents of

10
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restrictive measures that the Chinese government can impose and the procedures for doing so, but
it does not show much concern for how the sanctions imposed are to be implemented. For
example, the Unreliable Entity List provisions stipulate the investigative procedures for inclusion
on the list and the restrictive measures to be taken in the event of inclusion on the list (Articles 2
to 8), but only state that the relevant departments will implement the sanctions and that other
organizations and individuals will cooperate with its implementation (Article 10), and do not
mention monitoring of compliance with the sanctions or penalties for violations. Similarly, the
Anti-Foreign Sanctions Law stipulates the procedures for adding individuals and companies to
the countermeasures list and the sanctions to be imposed on them (Articles 4-7). However,
regarding enforcement, it only states that the relevant departments will oversee implementation
(Article 10) and that individuals and organizations in China are obligated to comply with the their
decisions, only referring to general legal responsibility pursued for non-compliance (Article 11).
Specific penalties for violations, however, are not explicitly defined. China’s economic sanctions
prioritize clearly identifying their targets and specifying the content of the measures to be
imposed. They appear to be primarily aimed at achieving a deterrent effect, making the targeted
parties hesitate at the prospect of sanctions, and at signaling dissatisfaction with the other party’s
actions through the imposition of these measures.

Fourthly, China is more actively asserting the extraterritorial application of its laws and
regulations, requiring individuals and organizations outside its borders to comply with Chinese-
imposed sanctions. As noted above, provisions have been added to the Export Control Law and
other related regulations that require their extraterritorial application. In May 2024, MOFCOM
explicitly named the American plastics manufacturer Caplugs, saying that it has some evidence
that the company was supplying products purchased in China to US companies listed on the
Unreliable Entity List. The Ministry demanded that the company: (1) ensure that products and
services purchased in China do not end up in the hands of listed companies, and (2) submit
evidence of compliance to Chinese authorities. The Ministry also warned that if such measures
were not taken, Chinese authorities would implement corresponding countermeasures. 3% To
fulfill the requirement outlined in (1), the company must ensure that goods purchased in China
are not provided to entities listed on the Unreliable Entity List, even outside of China. This
serves as a concrete example of China explicitly seeking to apply its laws beyond its borders.
China has consistently opposed the US practice of applying extraterritorial laws—such as
targeting Chinese companies with economic sanctions under US domestic laws, enforcing export
control regulations based on the transactions with Chinese companies outside the US, and
sanctioning Chinese companies for transactions with Russia conducted outside US borders. China

has strongly criticized the US for its “long-arm jurisdiction.”3? In addition, in order to counter

11



SSU-Working Paper / Machida

the extraterritorial application of foreign laws, China formulated the Measures to Block the
Improper Extraterritorial Application of Foreign Laws and Measures in January 2021, which
imposes a reporting obligation in cases where normal economic and trade activities are blocked
by foreign laws, and stipulates that the unreasonable application of foreign laws is prohibited.3?
The Anti-Foreign Sanctions Law also prohibits individuals and organizations within China from
enforcing sanctions based on foreign laws or cooperating with their enforcement (Article 12).
While it has traditionally criticized the extraterritorial application of domestic laws, China has
now apparently begun to require compliance with its own laws beyond its borders. At the same
time, China’s extraterritorial application only mandates compliance with its laws and regulations
at present, without imposing fines or other penalties for violations. It will be important to observe
whether China will start imposing penalties on companies for violating its economic sanctions in
the future, and to what extent it will expand its extraterritorial reach.

Fifth, like many other Chinese systems, China’s economic sanctions laws and regulations are
often vague and unclear in terms of definitions, procedures, and penalties, giving significant
discretion to the Chinese government authorities responsible for their implementation. For
instance, Article 49 of the Regulations on Export Control of Dual-Use Items stipulates that the
commerce department under the State Council can require individuals and organizations outside
of China to comply with these regulations, even if the goods were manufactured outside China, in
such cases they contain dual-use items of Chinese origin, thereby clearly demonstrating the
extraterritorial application of Chinese law. However, this provision does not specify the degree to
which dual-use goods of Chinese origin are included in the product for the law to apply, leaving
this determination to the discretion of Chinese authorities. Moreover, the provision only states
that Chinese authorities can demand foreign businesses comply, meaning they does not always
demand compliance. There are no penalties for the incompliance either. By keeping the details of
the system vague, it is believed that the aim is to give Chinese authorities the flexibility to
respond to individual, specific situations.®* However, for foreign companies dealing with
Chinese products outside of China, especially those that could be classified as dual-use goods, it
remains unclear whether the regulations apply to their products. This uncertainty poses a risk that

they may unexpectedly be required to comply with the regulations.

5. Implications for Japan

As seen, China has been developing legislation related to economic sanctions since 2019 and has
begun to seek the extraterritorial application of its laws. Notably, the number of sanctions based
on the Anti-Foreign Sanctions Law increased from 1 case in 2022 and 2 cases in 2023 to 11 cases

in 2024, signaling China’s growing willingness to impose economic sanctions. As China becomes

12
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more assertive in its use of economic sanctions, the following specific policy recommendations for
Japan are offered below in conclusion.

Firstly, China is increasingly demanding the extraterritorial application of its own laws and
appears to be imitating the systems and enforcement mechanisms of US economic sanctions. Should
this trend continue, Japanese companies may find themselves caught between the conflicting laws
of both the US and China.®® For instance, if the US imposes sanctions on a Chinese company and
restricts transactions with it, Japanese companies could face US penalties for continuing to do
business with that company. On the other hand, if they cease doing business with the Chinese
company, they may risk violating Chinese law. In another case, if China imposes sanctions on a US
company and restricts transactions with it, Japanese companies that do business with that US
company could be against the laws in China. However, if they cease doing business with the
company, they may lose access to the US market. While it is essential for global companies to
comply with the laws of each country, it is not ideal for Japan to remain caught between the
conflicting interests of the US and China. At the very least, Japan should develop laws that negate
the effects of foreign government measures based on their domestic laws. In fact, the EU and
Canada have enacted laws stating that economic sanctions imposed by the US under its own laws

do not apply within their territories. 3¢

Despite such laws, companies often comply with US
sanctions to avoid potential restrictions on access to the US market, but these are decisions made
by respective companies.?’. It is crucial for Japan to clarify that there is no legal issue regarding
the violation of foreign sanctions within its jurisdiction.

Secondly, as noted above, China tends to target individuals and companies for economic
sanctions, even in cases involving bilateral issues. Although no sanctions have been imposed on
Japan thus far, it is conceivable that, in the event of a future diplomatic conflict between Japan and
China, China could take restrictive measures against related Japanese companies and individuals.
These measures could include freezing assets in China, banning business dealings with Chinese
entities, and prohibiting entry into China, under the justification that they cooperated with the
Japanese government. The Japanese government does not need to compromise its diplomacy due
to the possibility of sanctions by China, but it is necessary for it to be aware of the risk of sanctions
being imposed on Japanese companies and to communicate with them in advance.

Thirdly, the Japanese government needs to call on the Chinese government to improve the
transparency of its laws and regulations regarding economic sanctions as well as their
implementation. As mentioned above, China’s legal system regarding economic sanctions does not
explicitly stipulate any details, thus giving the authorities a great deal of discretion. While the lack
of transparency can provide the Chinese government with the flexibility needed to respond to

circumstances, which can work to Japan’s advantage in some cases, it is also a major challenge for

13
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Japanese companies doing business in China.3® By leaving much of the ambiguity in place when
it comes to measures with a significant impact, such as economic sanctions, risks for Japanese
companies doing business in China will only increase, as will the risk of being caught between the
US and China amid their ongoing conflict. Japan must point out the problems caused by the lack

of transparency in Chinese laws and regulations, and tenaciously demand greater transparency.

*This working paper is a report of the research results of the 2024 MOFA Grant Research project,
Diplomacy and Security Research Studies “Trends of major countries (U.S., China, and Europe) in
the field of economic security and policies that Japan should adopt” by Security Studies Unit (SSU),

Institute for Future Initiatives (IFI), The University of Tokyo.

[2Zx®—K]
[ HARE SCHK ]

Biaoe (2017) [7 a2 — 0 bRRIC I IT 2RI Z o < 2 Bamp R Et R hilE o
Ja =V IINF o A kRO T FAFERT - Baaoe - (LR ER [REHEROME &
Bl B O BUR R R R ALE ST ] ppl13-30 A

KAGHIE (2023) THEORFHIBIET 2] EEERFELHEE ¥ —
https://www.cfiec.jp/2023/ohashi_0921/  (BIE H : 2024 4% 12 A 20 H)

JBEHT (2023) THEOKRFWEIL : FHNLHEEEEE] FHERE [ FKFE
PEHLAR 7 & K P BIHE S EHERBORICB T 2R E ST — D] pp85-99 ¥t

KB (2021) THEOKRERE : 2 OREEADIMNE] AREE Y +—7 5 DRPEE
Gl AV RREFERBET) FFES https://www.jfir.or.jp/studygroup_article/5972/ (B

H :20244 12 A 21 H)

¥ il5h% (2020) [7 AU 0 OfIFNAZ] A BEE

giAR— N (2024) THREVEZPRIE & 13AT > [EBRSUL = 8F R AT JE Al [ 198 3 22 Ok P
EAF ] pp29-48 FEERR I B AL

BT E: (2021) TGS O EEBOERE Y HRICHOL27 2V VOREDOREWTF & i#
Wig sz 70U — O] [LafEfkd 7] 5 69 &% 5—6 5 pp838-861

A fngl (2022) I il o EBRIEM IE] B AR EERRE g - ZakEY) o7

— UM% Ss R HEE  https:/www.jiia.or.jp/pdf/research/R03_Economic_Security/01-03-

nakatani.pdf (B H : 2024 45 12 A 20 H)

B O (2024) TRREHIBEMEBIMICET 2 -8B REGHEKOFEDNERPN D Lk
Mo HAFFE~] [ H AREFEE #7258 [Kokusai-Joholl] 9 %% 15 pp.3-12

NY=— - T L E KILEER (2024) FEZ VI L TR 2 kb LT & 2n]
B A

14


https://www.cfiec.jp/2023/ohashi_0921/
https://www.jfir.or.jp/studygroup_article/5972/
https://www.jiia.or.jp/pdf/research/R03_Economic_Security/01-03-nakatani.pdf
https://www.jiia.or.jp/pdf/research/R03_Economic_Security/01-03-nakatani.pdf

(A
SSU-Working Paper / Machida “

[ o = 78 SCHk ]

HECE (2016) THEDH I REEMAEEH ) [2BEERKRFR] 2016 45 1 #. pp.
150-166.

it (20200 THBRE BN E: 2010 4 ALK o 25 f 34T ) THMZ PR ] 2020 4255 1
1. pp.65-87.

FLE, BE (2023) [EESFEERRE, BBs& 2% &R E R iR 255 B0E
In] 2023 455 4 #]. pp.27-48.

XBE, ZFE (2021) [CH A BE) d i & RNE RN R 6% ) THEBRZ 5 PRl
2021 £ 55 4 #1. pp.51-74.

AR (2021 TH3E 51 5 BEAE b (R AR AN AT 58 SIEAACIE B0 ) B2 B BH W 00 ) T BV B
Ftl 2021 4555 1 1. pp.180-199.

fRmde . skpeE. MMEG A (2022) T“ZPrsidl”: HRMIE S e d) THERRE]
2022 55 3 #1. pp.79-94.

Bl (2024) TERREFMEEEEE B2 o 5 NAEZE ) TEERET ] 2024 45 4
. pp.122-141,

[ 5 58 STk
Ghiretti, Francesca (2023), How China imposes sanctions: A Guide to the evolution of Beijing’s
new policy tool, Merics Report, June, 2023, https://merics.org/en/report/how-china-imposes-
sanctions (accessed on December 12, 2024)
Hufbaue, Gary Clyde, Jung, Euijin (2020), China plays the sanction games, anticipating a bad US
habit, China Economic Watch Peterson Institute for International Economics, December 14 2020,

China plays the sanctions game, anticipating a bad US habit | PIIE (accessed on December 18,

2024)

Roberts, Priscilla (2021), “Economic Statecraft with Chinese Characteristics: Strange, New, and
Different or Old Wine in New Bottles?” Journal of Current Chinese Affairs Vol 50(3), pp.267-
293.

Sheng, Jenny, Chunbin Xu, and Wenjun Cai (2024), China Issues New Export Control
Regulations on Civil-Military Dual-Use Items, Pillsbury Alert, November 7, 2024,
https://www.pillsburylaw.com/en/news-and-insights/china-export-control-regulations-civil-
military-dual-use-items.html (accessed on December 12, 2024)

Xiong, Gloria (2024), Beijing’s sanctions dilemma: Chinese narratives on economic coercion,
Brookings commentary, October 21, 2024, https://www.brookings.edu/articles/beijings-sanctions-

dilemma-chinese-narratives-on-economic-coercion/ (accessed on December 12, 2024)

15


https://www.piie.com/blogs/china-economic-watch/china-plays-sanctions-game-anticipating-bad-us-habit

(A
SSU-Working Paper / Machida “

12022 7 HiZAiTb B FEESN L FES BN T, EREBZBE RN ZHE (4
Re) 13 MEEPARERBIIER b CTEEZFDL, BMF L2175 BRML TS, (F
EAh A2 T E5 - HNRZ G > U A &2 AR B TH Y | BT S 4 a2 iR
https://www. mfa. gov. cn/wjdt_674879/wjbxw_674885/202207/t20220724_10726770. shtml
(2024 4 12 A 24 AME)
2 HEEOEFREREMTLILOLE LT, fIIX, BAESIRES TEU, RFEMEBIE~D
KEHUFE 1 O OB F BB 2 ERERIR . 12 HIShEAT 7 E )
https://www.jetro.go.jp/biznews/2023/11/7a9e¢06e6¢1c91726.html (2024 4F 12 H 24 H &)
202345 A0 GT = I 2 =72k LT, FRE A SRS R 3 FAE T E B AR KA
(L) IZHEEIT 2B, FEEEE. THEIZAEE - U 10 U o4 OB 72 Bl %
BELTBY., IRENEE] X EEBEOE] EWolcHKEeFEIIHEREL Z LIETE
V] Bl ANTWD, (PESZE TR K DRk CEER Bk ESENR

e H T ERR
https://www.fmprc.gov.cn/gjhdq 676201/gj 676203/yz_676205/1206_676836/xgxw_676842/202
305/t20230521_11080924.shtml (A& H : 2024 4 12 A 22 H))

ORI L BRFE R L OBRICOW T, $hik (2024) 1E. KE OB RZERREIL,
EFZEREOZDICRFEZRBICTIE VI MENRFA SN, RFHZELEH T2 56
95,

S EHIF O ERITOWTIEL, FIAIEX, B (2017) RET (2021), B A (2024) 72 E
TEADEM OGSO TR I TWD, Bia (2017) 1. MBHEHEE, BHEBE/RICBW
TIRKHAWOLNTEEZHKRTFETHIN, TOERCHEBEEILT LLHAK IS TE
PIFTIER, (P LLULAKRE L THED THEEREMARMSTHD) LWV,

6 RFEREE & RREHIE & OBRIZOW T, B0 (2024) 120, RBREFREE XA I E O
— OO LT HRTBENIINT WD, £z, KE (2023) &, HEORKFHBUE I
FEARRTFEEZENBNOBEEZHAMIC TERNE Z AN D DM, KE R
R EITE R R BEEEZE YD L ZANEI ELTEBY, BRFENBRIE & BFHEE
ZRFIC XA L T,
TZORERICERTAOLOLE LT, Bl B (2022) 45 (2024) RENDH D,

8 fiffl (2022) (X, RFMEUE (TRRFES ) X, FERFEEIC X 2 BOR O EEICHE S
BTHY, Hmb KON EMFEE CEEINTVDLIHLOTHLI N, FTEENOFIRILE
LIk nwo, F£2, 5 (2024) 1, BEDOE ZAFETORFEIE (TFRREFE
B ) BT DRI EEREGR - EEEFTRTH O . BEE O FEERIE S B o SCER T S 72 <
Wo T DD KEDORKRFHEITEDGEM.ED BU O KRFEITEICZET 2 EICR b
TWHEEML TS,

SR TH, vy T OUY T A FRFICHEEL T EU B v 7 Hil#kz ik Lz 2 &ioxt
LT, 20244 12 A 17 HOHFESZEHEF = RICHEWT, HE X, THEIX. BEEEO
WA 72 <, E#EZRBOREO LW —FHFHFIC B L TRAF LTS LT
%, (FEA A

https://www.mfa.gov.cn/web/fyrbt 673021/jzhsl 673025/202412/t20241217_11495600.shtml

(B H : 202445 12 A 18 H))

0 Flz X, BRICKDEESE —JFIEOMEKKHEIZR LT, 2023 4 8 AICHEIT A AE
KEM O N % —IE LT 282 & o7z, ARHEFSRICE T, ZIVERF T
T nh bl RZHMAETIL, THEOR > ZHEIZAGFLERIC N o2 D
T, AEMNRLOE] EREZL TV,

U EZ, ABETEOELO - ThY ., BEICHEHTLIFHITINBETHD DN %E
BoTEH, ABICHT 2HEIIFREMO SCEICIZE EN 2 v, AE (2023) <
Hufbauer and Jung (2020)/&., FEIC KX DEEMITA L SN DITHEELOERLBRE L T
WA, THHDo B 2016 FOEEIKT D BIEHIFRIZ T (2020012 X R FHI L OF & L
TEHEEN TR,

12 Xiong (2024) 1%, HEOBEFABTEITKEL BR2VEEMTH D LV H PEMOEE

16


https://www.fmprc.gov.cn/gjhdq_676201/gj_676203/yz_676205/1206_676836/xgxw_676842/202305/t20230521_11080924.shtml
https://www.fmprc.gov.cn/gjhdq_676201/gj_676203/yz_676205/1206_676836/xgxw_676842/202305/t20230521_11080924.shtml
https://www.mfa.gov.cn/web/fyrbt_673021/jzhsl_673025/202412/t20241217_11495600.shtml

(A
SSU-Working Paper / Machida “

. PENPSEMTITIORBEHIRICK ST OVHEM > TETWNWHLZ L EOBAEMEZID T2
HOOHLOT, PFEORFHEZZELILLE ) EToEmMITEERLTVS,

18 FOE R ERLIE 2019 4F 2 H o RemKIEREZA RS 2 B2, 2019 4 11 Hoh
RBURRH 10 FIEMFEHSICB W T, WMNEBOBEMOEEMEZ R XTWD, (FEF R
NBREHF  https://www.gov.cn/xinwen/2019-02/25/content_5368425.htm (%R 2024 F
12 4 20 H) . HEPRAREKS

https://www.gov.cn/vaowen/liebiao/202311/content 6917473.htm (&P ;20244 12 A 21
H)). #ifh (2021) (. Ma@HE#EE] OFIEITEBEREO 2016 FOFEICENTE LS
Uy 2017 4E 6 HICHREN X T U w7 axty Mo TR, Toko—’,
EOBENIEE > TV LML, 2019 F0F T FRELOZORSICE D, TiEHEH
%) ORIENFREBEELEZ EE2RBRL TN,

W Zofiict, TESEFEREIREELIT) L EHELL DO E LT, 20234 6 A
VRS Lo TRESVBEIARTE ] (B 33 SRICB W T, MEIC K 2 EHERFR LITR L THRIEZT
IERE) 2024 2 AT Le TREBE]D (BB 17 RICBW OREEMFEZR &2 BT
LaWENZ T 2 MEMBZITO BHE) RENH D,

1520194 6 AlCiE, EEFREREEZESY EFLZRE) REOMEERICESE, TH
FHEMZ2EHY) 2 MHE] 28 L, KO RMICERLRICET LY 2728 T 5
BARINTWDA, FAHIEIIVWEEARIN TR,

B MEE TRV T 47 40 U X MEE] 1T, BUFIZIHE £ 72 1ZBRE 2 b O @@
EIZESWT, BEHTERVW T 4T 4 VA MZHBET20OMEZITO NEREL,
MEZITOREL LIZGAICEINREARTDS (B55%), iRICKSE, BERLRE
HIZHIEr LT, BUFIZY A MBI T A0 2RET D (BT8R BN, Y%7 474D
ITANDNEEHARGAICIE, BEREEZTE2LEINTWS (B85%), ZhETo 3,
WZOWTIE, WTFRLbHEII T TV,

T U2 NIHE#HEINTERKERE~OEBIZIIEALERVWEEMT A LOE LT, #lx

£, 2024 4- 5 A 20 Hff Bloomberg i ¥ [China Hits Boeing Defense With Sanctions as
Taiwan President Is Inaugurated] Z 2 (https://www.bloomberg.com/news/articles/2024-05-
20/china-hits-boeing-defense-two-others-with-symbolic-sanctions (% H : 2024 & 12 A 20
H)).

B TEHRHEGMY X M EXEEREZ D LIS HIE STV AR WVARIE DBV T2 23,
2024 £ 11 AICEBEIERE Y A FE2REL L, ZCk D, AN s TW 2 ER T
BT D BENE, A bRE, ik, (PEESE S LI RAE BB
KEE EFREBRAE 2024 5 51 5 KT &RAM (PEANRILFEWH® I H O & §E

B) M)
https://www.mofcom.gov.cn/zctfb/dwmygl/art/2024/art_e¢56833e¢346534981b250bae772d0cbce.ht
ml (BER 20244 12 4 18 A))

19 Zifh (2021) %, TEHEEE) B 44 KXOBEIR., BONEHORITEATH L T
EIbE ] ICHATHEICEBNAERZED DD TH LN, G LRI GCHmMme &
AT OMENRH DL E LTS,

20 KREOHIEEDOHEUMEEZEHLZb0LE LT, #lx i, Z2REESHE#RE ¥ —

Mo [ i HH A BRE I D < Tl & B A B SRB) DS A, 12/1 JadT (S 2 hid) )
https://www.cistec.or.jp/service/keizai_anzenhosho/china/data/20241021.pdf (MEH 2024
12 418 H),
2L K[E BEAR I & 2 Bl (LA (M E Cl i Sz S F 723 E T T &z KkE
FEMN—EREEENL LA E ZEHICE BT 25608 L oBBAR IO T
X, EREZEREZSERE X —FERFEL WA REOOHE T, KE O i
AT, PERMEMD EOBRESEND b ODBBHIX S L 722 2 IXHME TIT R0,
2 YA McHEEch 28405 b, 3HIFIFHEHTE RV T 47 4 U X MIBEIZHHE
SINTWAHH, %R+ 2 [TRAMERIFEE] IZHESE 2024 4F 5 HICHIIRY 2 MBS
124, 6 HD 34k, 7T AD 6 fhn3fgfi ST\ 5, A EIORE CTIXKEMRZE 4403 F 7=

17


https://www.gov.cn/xinwen/2019-02/25/content_5368425.htm
https://www.gov.cn/yaowen/liebiao/202311/content_6917473.htm
https://www.bloomberg.com/news/articles/2024-05-20/china-hits-boeing-defense-two-others-with-symbolic-sanctions
https://www.bloomberg.com/news/articles/2024-05-20/china-hits-boeing-defense-two-others-with-symbolic-sanctions
https://www.mofcom.gov.cn/zcfb/dwmygl/art/2024/art_e56833e346534981b250bae772d0cbce.html
https://www.mofcom.gov.cn/zcfb/dwmygl/art/2024/art_e56833e346534981b250bae772d0cbce.html
https://www.cistec.or.jp/service/keizai_anzenhosho/china/data/20241021.pdf

(A
SSU-Working Paper / Machida “

WCRRFHR DRI G & 7o 72,

2Bl z 01X, 202412 A 4 B R HIGE S THE, EEIY A2 xRS 8 (R o8
fbizxtdt HE=ERHBE L https://digital.asahi.com/articles/DA3S16098801.html (&=

H :20244 12 H 23 H),

24 WY X ME, PEALZHOR—L2X—=JICBHEINTWD (TEAZHHRE Y A b
K OVHEE https:// www.mfa.gov.cn/web/wib 673085/zfxxek 674865/ gknrlb/fzcqdes/ (B E

H : 2024412 4 28 H))

B ZRHOKEMRFEZ, 202342 HIZ fEEHTERVW T 074U AN ICHE#BINTZ
T, 2024 5 HIZekd T TRAMERIFRE] ICX2ME Y A MBS THnD,

26 St REEH A RICT D H O TH DA, Ghiretti (2023)8 . FENHIE Z BE T D X i)
XEBEMEN R LZVEREHRL TV,

27 Xiong (2024) (X, FEITAKEORFHHEN/ENEZRE L, EWNEREZRMHALZL O
FEnwHrZErHEML, kKEODFRELIISELTWL EREfMT 5,

28 5] 21X, 2024 4 7 AP ESAZE L Jim McGovern K FReik BIC [ AN EHI#E ] 12k
DB EAT 72D, ZTORICIEFRFBEEOKTHFE ZMEIC L TWDH, 2024 F 12 A D
NFEDOTATNVLEMKE E~Ofl#FTIE, RN E SNDITAENRE I TWVRY,

29 Xiong (2024) (Z XAE, E 20 4FM. KEORKRFHIBPEEN ZEA - FKICK 5 X
QN Z e ZHEIFEISHML, EWZIRET HZ L THRIZETIEHRLS ., FFEDEK
B — FMHSEH, MATHLZEERBTELI L, EHNERKRD Z & TREFEHEZD
L1 THEAS~NOEE (REGMBICI2HEEE~OEE) ZHRERICHKZ Z L. FE
MH~DOT7 7 B Ao CELEBRECIENENTHIENTEDL LWV Z & 2P EITE
fELTWD EWS, F7o. Ghiretti (2023)i1%, FEAEAN - BUA L %G & LoHil &L 4T
HEmELT, N7 FLa2R) oo ERE~ORBELZRETCELZ L, HlFkasnid
R B 5252 THEODKEZLTELT IR RD Z L E2EHT D,

30 2024 45 H 20 HAFHEPEE AL T4 A 5 LIRE B TAENLEI T X8 A 4R 4

I8 ) =52 5 E A SR BROAS AT 5 SEARE BB A e A 4 )
https://www.mofcom.gov.cn/zwgk/zcfb/art/2024/art_66b71fa5Sabbc4adebaad4163889659b8.html
(B H : 2024412 A 23 H)
1 AR — L= i, Caplugs fhid, KE==a2—a3 =7 MNIZEKERH D | KER
AT BIN, A=A RT VTR EICWAEZRLTWD, PEICIE, LEE NI
WA NH 5D, (Caplugs fhds— LX—7  https://www.caplugs.com/about-us (% B -
2024 4 12 A 27 H))
8220232 A, HEAZEHIZCKEOENESEAEMICET S LA - FE/FERL, 417
RV ET R EA~D—RHI S K EE L 301 FROBH ., 2013 2T T U AEFERH
DTy FRPKRENETEIC LIV KENTREBSINTZEFRRELTD LT T, kKE
N—HFCENESZBEAL, EL TV 2L TWD, (FEAZEH [EEK
i “KEERET K H S E
https://www.mfa.gov.cn/web/wjbxw_673019/202302/t20230203 11019274.shtml (% H
2024 4 12 H 20 H))
382007 4= 9 A KR T, PABEBIL, HETHEE I N TENTSNE O HEEICEE T 5 B
GRESCHRELZZ T ANTIERORVWEOAEEZH LTS, £/, [FTaT7ba—A
Hig &AL &, AEBIFOEHEERICET2HGHEERENH - =H AT Y /I
WE L, BINOREZERITNEIHEEZZ T ANTIERLRZVEREL TS (5 38
K)o Filo. ENES R YA EHER AL B 12 KL, AEES O R Y 2880 68 H I
LT, FEIREICIE U TREEL RS & LTnD,
3 Xiong(2024)iL., FTEIC L 2E S OB L RKEOHIE & O FER2E N, TEOR®E
DIEAX b DT, FEWALRPITFERICLDIBDOTHLZLITH D LIEMT S, FimXT
. PEZ, PTEELICEDICHTH0EEZITH LT, WIO OL—/L & OBESME AR
PNTELGAICEBEBRERETCEXLL, iz AL — LW ESICTHIENTED
23, FEERNICE, AELrROEABHTND LD,
B FEEOEHKAETLILOLE LT, Bl B (2022),

18



https://digital.asahi.com/articles/DA3S16098801.html
https://www.mfa.gov.cn/web/wjb_673085/zfxxgk_674865/gknrlb/fzcqdcs/
https://www.mofcom.gov.cn/zwgk/zcfb/art/2024/art_66b71fa5abbc4adebaad4163889659b8.html
https://www.caplugs.com/about-us
https://www.mfa.gov.cn/web/wjbxw_673019/202302/t20230203_11019274.shtml

&
SSU-Working Paper / Machida “

3 EU @ Blocking Stature, % 7F % @ Foreign Extraterritorial Measures Act, (Mcmillan [The
Next Wave of US Extraterritorial Sanctions regarding Cuba — Potential Impacts for Canadian
Companies| https://mcmillan.ca/insights/the-next-wave-of-us-extraterritorial-sanctions-
regarding-cuba-potential-impacts-for-canadian-companies/ (B'&H 2024 4 12 A 28 H))

3 MEHAFESOAEICBWT, TEHOTEME - EHMEOM X, FEBFICH/HT S
CEDFERIOOFEHEDO DL L THIZENTWS, (PEHAKES (2024) [T EREF
E HARMIE 2024 FEHE])

19


https://mcmillan.ca/insights/the-next-wave-of-us-extraterritorial-sanctions-regarding-cuba-potential-impacts-for-canadian-companies/
https://mcmillan.ca/insights/the-next-wave-of-us-extraterritorial-sanctions-regarding-cuba-potential-impacts-for-canadian-companies/

